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XIZ2(HSIH4:22,000H) S ALHYUOZN EXHHIIY 21,0910
20| 2. Fot SA0l et EXiZ QIoH J1EQ EMATZHNM OILX
IRl MEQIMY SO=9 AYAZOAVE FT0tD UM, M=
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e H3171(09%) X3071(08) H2971(07)

JUNEY 33,396,404,446 54,981,833,047 58,980,117,827
QETA 1,360,839,696 763,290,063 16,494,993,339
SERPXRAY 441,293,186 763,290,063 16,052,199,760
THXFAE 919,546,510 - 442,793,579
HIQS XAt 32,035,564,750 54,218,542,984 42,485,124,488
EXIXRA (1 A&X) 17,110,722,378 45,287,919,918 29,712,053,858
QETFA 14,730,801,172 8,736,651,866 10,393,289,134
ST - - 118,640
JIEHI RSt 194,041,200 193,971,200 943,762,931
VY 19,142,514,327 22,709,623,728 18,912,999,557
SELESU 17,109,417,607 19,962,914,716 7,398,216,985
HIRSEIH 2,033,096,720 2,746,709,012 11,514,782,572
THEEAH 14,253,890,119 32,272,209,319 40,067,118,270
=3 4,950,000,000 4,950,000,000 4,950,000,000
PRI 12,346,346,099 12,346,346,099 12,346,346,099
ey -1,002,096,203 -1,002,096,203 -1,002,096,203
JIEFE Za0| e Hjo 9,623,962,479 3,566,535,024 817,074,185
0/Y0iZ -11,664,322,256 12,411,424,399 22,955,794,189

1) EXIXRMel SH(HA:2)

CHS2 YAl EXHRA LA ILICE

= XI3171(09H) XI3071(08H) H2971(07H)
EXFRIA 17,110,722,378 45,287,919,918 31,147,953,783
INSESEISIESN 17,110,722,378 45,287,919,918 29,712,053,858
YIALSl HI2971(2007H) EXIXHAIR MHEIFsSEA 9.0%i ZI|ZSAE 4,340 TEEH AACLH, HI307I
(20084) 1 HI3171(20091) EXIXHAIS XEHMETIFAINIOZ DML USLICH
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SIAel IRHHBENFAO 2 (g 2aUL
(HY: M)
oA St =] SEDIE Hl.d
Y AR 15,762,433 -4,061,015 11,701,418 fﬁ?;ﬁgi*'g sHEEE
REa32y 21,999,867 |  -21,999,867 - | 2007 s
PT. Inkor Prima Coal 10,023,975 -4,614,671 5,409,304 | 20084 #5
2 47,786,275 | -30,675,553 17,110,722 | -
YA MFARY FEIS ARE 2007 H @222 (HE : 015 / W2, 38 MEHIZT ¥ ME TANY)S
2008 @ PT. Inkor Prima Coal(LiE : Z=X / MEHXHZ2 % TOHS)E HEYAZE HAOIRSLILE SAE B
22O TA 165,537 F(40.00%)E 21,999,867 MM FSIROL, @S2 ZHO| FAMN 49Lot |4
SEYANOZ Q10K MM A2t 9 M HIZACH, PT. Inkor Prima Coal 2 FA 2001 F(30.01%)2
10,023,975 MU0 HSOIAOLL, XEHMBSEXFA A2t g ZAHOZ T 31 J|(2009 H)L ¢ HEI42
5,409,304 MALILE,
<PT. Inkor Prima Coal 9 @ HRE=E>
EEREHEY
2 XratzsoH S UE & =9 ]
2009 30,572 32,579 15,300 -7,948
2008 28,500 22,948 - -3,254
20074 7,547 7,350 - -306
2006 524 21 - -12
SADH HQPt NEHNSENFA £ QEA2TUS MY 42 ¥ ZUHJCH, TF FYQIRMT QAL
T EHNBEXFAIOT HMC|E= FIMNOI 242 QI8 AOT WHL|L}, 2y AP PT. Inkor Prima Coal 9
Felags MY I XIEHASEXFA0 o2 I o=z QIvt FIHEA0| SIMIE A= MHELICH
9IAtE 2007 H JIZ9| EMA HEX ARKNEES SHEYN LYYUA@E MAOIRASLCH AadHoI2 DAL X
100%E AQ01 U= 2XIYUE SHEY 2 ISHHIENTA(IMNCE HAHN {XNLD UAsUL
AMHOION UYHA@E DAL HEM 15,762,433 MO FSAINE HMEO Ple A2 W HUoz
FRILH0] 11,701,418 MYOR AL USLICH
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=i USEL EIVEY IE SyjEa
2009 H 23,243 9,856 14,229 -4,416
2008 H# 28,144 9,588 15,236 -1,690
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20094 9,712 10,733 - -3,268
20084 11,407 9,360 - -927
20073 3,454 307 - -570
2006 482 1,281 - -267

U2E 7E 4 90 2007 H2 9 830 YN UL (£X:2007.10.31 EHHAFMUETNSANSET)
d2l1] 2008 29l Xtm= ZAF X B2 Xtz U

L NAVISTOCK asj2s

STIOCK.COM



CORPORATE ANALYSIS REPORT OF NAVISTOCK

[Q033550-0944 A-M0001]

7= HM3171 (2009) X3071 (2008) H2971 (2007)

IIES 2,331,239,896 6,849,837,862 18,916,976,296
OHE 20t 2,970,303,133 7,144,193,536 16,723,184,458
=501 -639,063,237 -294,355,674 2,193,791,838
THOHH] 2] 1,598,474,603 3,245,845,626 2,984,647,590
FE0[e -2,237,537,840 -3,540,201,300 -790,855,752
S+ 9,157,261,386 1,874,848,121 1,631,458,481
SYAHIE 30,365,511,397 9,472,931,023 2,315,407,547
MIE01 -23,445,787,851 -11,138,284,202 -1,474,804,818
Bl 629,958,804 -593,914,412 98,296,628
S1=01¢ -24,075,746,655 -10,544,369,790 -1,573,101,446
OAbE A2 3T DHEH0| S0t UM, 501 H2971(2007H) 012 IAHST AL sy gl
SII=EEE V150 UACH, 50l V=014 HLE=E SE0 2 =22 HHZEUL. 0l FHAHWML
IHEZAQ Fel 222 HISSIH et AYLICE

Yl HI3171(20098) NHEAU2 23ACZM FAHIHAY M28ZHIBH2Z2 (22 MHATL HEY 309
OiEhol Q- AoE=502 ML ASULCEH HS271(20109) ¢ DHEA0I 30240 DIEE Z A2 2A18E
8% OHEY 309 OITCE SIMX 2 AY0l USULCH EBE HI3271(2010H) XJIXI2 50%& Xidih=

?, &lEs
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4. 7Q ¢iZ T 2 A8 UY (H9:9)
<FQ ¥ XY
7 e X131 71(09 ) X3071(08 ) X 2971(07 )
1) ARNBTL LS
=pJb i 2,432,024,168- 25,039,006,500 2,000,000,000
7K - - 2,000,000,000
TBEARLY 2o - - 5,000,000,000
MZOIL LY el - - 5,000,000,000
SEEI - - 10,097,702,528
| 2,432,024,168 25,039,006,500 24,097,702,528
2) RHAHE LS
CIIZ8AE 24 - 23,000,545,897 1,066,550,892
COIIHHE A 24 - - 12,282,430,431
A |IBNE AL - . 274,000,000
HALE SA(+) - - -
;| - 23,000,545,897 13,622,981,323
el 2,432,024,168 48,039,552,397 37,720,683,851

e H3171(09H) H3071(08H) H2971(07H)
HIINRE o 865,690,561 17,039,006,500 -
HI=S8SE Bt 40,000,000 20,050,557,388 20,050,557,388
TII0HONS A Bt - - 8,521,892,126
HIIU0=E S0t 80,000,000 1,410,000,000 -
HWEIotsEA #S - - 1,999,440,998
N2EHMEENTA HS - 11,465,773,004 21,999,867,300
EXLAZE,JIHEK A5 - - 6,768,593,648
FYPLS XIE(+) 1,575,308,385 1,635,490,818 976,281,654
2 2,560,998,946 51,600,827,710 60,316,633,114
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E70t1, AFZR g2
A80td A& 501 EXRRRMQl HEI 20 @SE22Yl PT.Inkor Prima Coald XIE #HS0
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CARN's ,
mdcg«ht
1. XITIOHOF 2 S4AHTIOIA M2t g
FAE HIGTIAIR! YA =22 RHO| 92 I NS 0N SIAO] XS HHE HZ0t] USLICE.
QAIE HEE HZ0H] Y= XAl LI HIEoIA] XYEe [l ZaLIL

HE DA HEHS XAt = A=) BHAY ZA AX AL
NN 2,680,000 2,680,000 | 7|28
EXI(5,003.6m), 7,530,301
AY AR aXAHE 1,275,000 1,275,000 | JI&ABEE)|2
sF LM 2,000,000 3,092,819 2,000,000 | Algreot
EXI(4,102m) ead = Read
OIE"IHIJ\(X) II
Q=az2y PEazzd 11,000,000 | 11,701,418 11,000,000 | ENIEAT X2
IIE 100%
S| 16,955,000 | 10,623,120 16,955,000 | -

YAk 0101 LA 15202 QRXIZE XS A WRLES(ES2H 16.5%4%)2 MB0td UASUL

YIAHE 0IQF 201 IS QS XtF XHUS A0H AL HK2 IS HEZ M0, AFZRH =S Xet
HERIMZRH KtZs M Aot JSULTH

SEEEN
2 20z FOl8
2008.05.30  EFRI0H CHEH FHIE 2F S&IZHO| XAUS ok Qlk Heor 82328 3 LYyHEA X2 BENS
2008.06.25  ERION Oigt HENIE 23 AYHAAO IAS ALK VAL R EX & HE BHAE
2. E2BHNZREY XY
EEREE)
SHBAT ] xiel2 i[in!
A AR S80I 441,000 -
p=e22Y NEEHESGEIY 10,870,639 -
2| 11,311,639 -

OAb= HIGIIAH E S0 @=22=EERFH 108.7249 Wi 2 g8 A0t UAsUM. Ol
X2HHBEXFAR PT. Inkor Prima Coal2 FA M5S0 MSHUSUL. M [EXXRMO H]NM &Y
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Eg A 201 2 Ttz A U= PT. Inkor Prima Coal? FA2 &2 & HUO=Z 210

YEIU0l 5,409,304MACE AL ASH, FIF &2 U AU QP QLY Y0 SIHIY No=
mEEU
| E=I=E=N|
=N 3N FRLIZ
2008.11.28 HJIIX3Y 28 QIZHIAIOIPT. Inkor Prima Coal £XIE 90 SE2ZZ0IM XM

S0 Al
2229, YYAARKE
BTN 1179
e (RE22 08, QAL 1179)
A2FHS Guam=a 1109
PT. Inkor Prima Coal | <m— Z20UAEYA
100.291
I1 08.72 CHod
of =
2a32y - 0=
S HESRESH
XELOLNBYAL SLI2UM YA N LS EOIE YSHE2WO| EHEHE MBS0 S2F 20| 11020
gEs s A* EL£Z22H0| EOE ASHEL2UOZ B (=22 1109 5 108.7 2 X5},

m_ﬁ
1o Jhu
o
38
>+|—_J

PT. Inkor Prima Co _ETI%O“ 100299212 ARSI 2.

3. JIEF SOl
At Lig
OFN M7 JINE, BF B7A 130 JIZa, 28 534 385, 34 MO = E
2010. 3.2 | M EXI2 xwxunwr% mormom TRMTHEOE 23t o 68.7 2420 THEIEKIA0| a0t
HALICH (REIH : o 429, THEIIZY : o 110.7 2)

2010. 3.23 2009 2 ¢ DHEY 309 OIE2 UEF0 NS USLIL

2010. 4. 9 CHEOIA OISEUIM AYTCE HBLIRSLIL

AHFEZFO PEI-RICH AR IZOISZSHEXIRIAL 5 2(1,761,754 F, 17.36%)= @0L0IHO]
HEYIQ FA & AHAULT HF(DHONFAL : 1,761,754 = I]HI]H[HE.‘ © 110 99, F

2010.4.29 | o pyyyz : ot 6, 244 2)E HEIT, & F HRAULT HolOR AT
PEI-RICH A2JII914 SAE TSI 5 D04 GOIIOIHEYTZ BREIRSUL,
ro10. .15 | BAFFEANN O ﬂo_, QOI0] NRIONE QB9 ZNR AZM0| NgHEl
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YA AZ WINESL HIIZHON W= #2428 Jor % MIUXE JMY EMATHMZE, TINE
FERYMYCE FAVH F 2007HFH SHQIMAR L THRONZAIZEN MEORSULE. ¢l 0t X EMALH

AEEEE SHEYO0 LYHARE MA0tD, EHOMAFARXIE X L2 M HE)d THIHLAEE S0t
USULE AE MUY TS A0l S22 PT.Inkor Prima Coal? X228 SO0 HIEDAZ
FIOIROLE, MEXHOISS FAMN optZ 0ot EXZU 34 EHHMOZ QIO PSEZZHN FXI0t
3%(21,999,8678d)2 MU M2 L QAHILUCH, PT Inkor Prima Coalll EXtet

2%(10,023,9758A) T &2f & 2% M2l SO0IH, YR Tt 5,409,3048AT FIh &2 & 20| Sotm
oF WHEUM.
YAE PT Inkor Prima Coal 4 FS5E 00 HEYADL S8IIHCZFH et UH=ZE M XHY0IUCH,
S0l HgAM XZ NS Qb YA IRKHEX, HE, IRHMEEXNFA)E BHEEZ HBoAsSULL.
HSIIECE MO EL53H0I UL EAAYE0l ZXH0t A= YA A HIZF0 2 M, WAT XH3Y 01X &

o2 FHE 0B M XIS MH0 2RO THEUL.

ot QlAtE JIE DOF X EMALMN MYRE SHELL SHOAIAMY 3 XHRNZAH M FZFEMM
OHE0 SZ0t HM3171(20098) & JIE OHEY 309 OIRCE FAHYEAE H28ZH1LH220i [zt
AUEFOZ HAUXN ASULC AME 20102 12719 IHE0l 246.5%U_S 2o O] SAl 0IRJ| ME,

20102 QAN DHEEHO0| 3090l OlYCE YKL BE MU= 2AFSFT AS HEY 309 DITe= QIvt
STUA ARIE LS & AL =, MO MHEF0IE F ZH Hotor & RCE Atz UL
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