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EE L)
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That 88,083,085 130,853,099 89,239,060 74,167,761 57,762,999
N (1= 19,742,650 55,120,083 18,422,466 12,850,854 6,255,401
LS| 64,103,287 108,280,432 70,561,119 53,350,408 48,948,273
=KX= 34,024,926 71,664,807 54,644,649 34,466,905 32,520,525
== 4,008,700 4,008,700 4,008,700 4,008,700 4,008,700
R 1,272,509 -357,747 -4,306,709 -2,108,181 6,267,753
I1ES 71,053,973 52,768,893 52,908,372 81,301,424 56,824,563
A0 2,404,675 1,686,211 4,119,138 8,973,922 -202,075
SI1=019 1,630,255 3,948,963 38,218 4,159,572 -3,213,814
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GIHZS 100601 AL FA XX L HINS FQ AIRCZ FI0H U= UIA0ILH 2007HRE HINK o
Lhelol £Q FXN2 2l 2L
— 2011 2010 2009 2008 2007
TTT e (S | FMe | XE8 | RN | B8 | FN4 | XE8 | M+ | XEs
HO|F | 140,000 | 16.97% | 140,000 16.97% | 140,000 | 16.97% | 140,000 20% | 140,000 20%
1719 100,000 | 12.12% | 100,000 12.12% | 100,000 | 12.12% | 100,000 14% 100,000 14%
2EZE | 168,750 | 20.45% 99,000 12% 99,000 14% 99,000 14%
HeE 139,000 20% 75,000 11%
@EH 125,000 | 15.15% | 125,000 15.15% | 125,000 | 15.15%
A 825,000 100% | 825,000 100% | 825,000 100% | 700,000 100% 700,000 100%
210 HOlMQH 20| HHEES IHRE ML FFEYCM, 20119 U JIZOR HHAY AFFO| XYS ot
OIRCH. GIERM SIAI 20114 I JIZOR HET20| 51%, HHZ0| 20%2 XS K01 ALk
elljZelol A2 MEMBE CH8il 20
(29 : M)
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2002 16,714,862 30,817,637 12,832,801 5,451,648
I SXHt 98,306,989 95,848,669 45,031,020 45,919,046
EXHRt 44,767,521 40,691,539 15,880,058 15,703,644
AN 26,549,505 28,164,885 18,676,516 19,668,538
ST 25,881,037 25,882,320 9,398,670 9,461,089
S 93,753,246 100,978,990 33,572,015 38,437,413
HIIXH 54,192,059 51,479,131 15,487,486 19,384,872
NI 30,572,375 28,425,502 27,481,052 22,205,947
=23 4,125,000 4,125,000 4,125,000 3,500,000
0= 11,554,738 8,179,852 7,175,439 5,327,091
IS 49,360,765 40,092,080 35,301,614 39,676,885
I 6,843,675 7,281,942 5,199,982 7,814,036
SII=014 3,374,886 1,004,413 1,848,348 1,766,466
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((EEEE)
-2 20114 20104 2009

Kt 29,454,300 30,667,967 25,886,192
SN 26,077,985 9,363,062 167,545
Bz 26,194,602 8,223,731 164,000
KA 344,275 18,096,145 25,651,667
21N 18,383,266 46,115,359 39,538,618
HIIXI 2 3,686,982 42,033,385 29,110,122
== 6,500,000 6,500,000 6,500,000
ooz 5,232,103 -21,634,680 -22,168,094
IS 1,023,551 1,217,609 3,567,966
g1« 212,107 182,766 2,306,119
21201 26,889,726 533,414 454,028
0 HE SOHM MEFTX| L SAASH ULHSE XSS ZE0 EX| S RYIE HR0t U= A= HQIL

OFIE AENOZ IHZ0I HOl WAIOK &1 %= ABOR FO0IH, 012 Q1) 2010492 230 216240 012
£ 202 HOILL ORKIZH 2011H01 REIAS DHZOIRM B HE0I20l 2A0I0] YAINOZ HTfRt LI|z
01912 HAAIZ 4 UKUCH, 012 QI0) RS0l SZOIALH LR OIFH LDt QS0 LA L0122l BEY
2 QRZ RBE OB AL T2 S4TNe WA, W LS 8l 2.
(EERR.E)
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UL 17,886,000 2,977,000
=& 5N 8,078,416 7,993,544 164,000
CH 0l A OHTIY 1,241,000 34,832,364 16,221,663
CHA A o1 M 3,350,540
A 3,816,650 3,361,000
2| 25,964,416 7,993,544 164,000 1,241,000 38,649,014 25,910,203
Slo| B 20| 54 C-TECHE LIUIAMI SOZRE SIiet IS TLOI0| A¥S SIOIAH, 20110
QETH D122 S0H X201 QUL 012 Tl SABAIY SLMEDHL 573 X UZIAH X CHOOKACE.
201001t 201101 CHAGIAMIION CHSt DIKISHIS0] 242 30942l 2291201 HO2 20+ UTHB X Zol

CHer 01Xt XIZ2 Z
HI=2H HEX

O

| & X382

Moz 0[RXIX &2

A0t AHEUH

o Ol

1085H0 ZEEHH ESSAY

xQ F3 ANE Ol 2L

1 NAVISTOCK wsj~s

OM

=x

O
HU
HT
ro
il

WWW.NAVISTIOCK.C

=
S o

dC-TECHE i~

XMooz U= YME




CORPORATE ANALYSIS REPORT OF NAVISTOCK

28 A% NEE
wEE 560,400 60.00
el 185,760 19.89
Epajel 99,740 10.68
Bi 88,100 9.43
2 934,000 100.0

O10EMXIQ ZAHE IMIE SAIEX] 0 20112 ZAEIME S0§ 2N X2 At

(2 @ M)

= 2011H 20102
) 10,060,841 4,905,920
2002 7,463,234 1,748,870
S 21,758,736 15,004,753
=HIIXeE 21,027,170 13,992,984
4,670,000 4,670,000
-13,668,216 -12,440,452
-11,697,896 -10,098,832
5,008,661 2,867,365
3,416,202 1,410,203
-1,227,763 -22,581

3

Z2£322 AN T2ASH HY A= N2 Hot WREAZIE &

0iet Xigs X2 4+ UAMCH, IHE2 IR AXT Z0122 3

) £I0H013 eoInea
= 20114 20104 20114 20104
7 9 AN 6,639,234 i
SMC-TECH 17,886,000 ;
CHSI0l A Q] 3,051,400 4,550,400
Sz 89,770 8,958,584
ot 6,639,234 i 21,027,170 13,508,984

A Het 20| FZMFINY FA SIC-TECH S E+JANZRH UAZ NS TEHO0 ASIRCH,

1 NAVISTOCK wsj~s

W.NAVISTIOCK.COM



CORPORATE ANALYSIS REPORT OF NAVISTOCK

201120l 12 XYet XFE 3 X UXA0A OO

o

AN MARMMZRE ESE HANMAL HANACHT], 211 HEEQ MY SEYC-TECH FLLRINY
Jde2ld s A5l 2 2 =0l U= S8 F 0t HiE2 M2 &8% HEaS M0t A}k= NOITH 0IE
galoh =22 Osa 20.

-171.9 -166.2

WE CH&

33.5
54 2o
C-TECH i A2
257.5 45.9 -84.8
2 33.6 |
117.9
1.
R
[2009H, THR| : A &]

119.5

% DT SI01 JITHE RXHs MBS Toi3el 371000, 2 Sl S0 JIHE 2K CHIZ 3P S0 i3S M3Le
S X120t AOT CHAMNAT HANIAMT, CITRIS [HOIZS HBDH 20| O HM HSMOE 29| §S JINoIAC,
ZANLD SEC-TECH, ZHH2 (0128 HBWES 20| O HM =MOZ 2ol S JIOIALH

1)
4I od

-

A2 IR 201 0922 [H0Z JIZECZE RS [, HANMAL HANAMD, HIHZH2 TUE S0 XZS
CHodoH ZH0l D2 ZUED O 2 B, RZAUFINEN SEC-TECHE HHRE 30l O IA UERRD. 1

2l ZSTIA THHE SUE 1202401 SERUCE. A JAMS0| Aay HEZFQ IS Al s [, BST
Of et HE M 2HEE, S2 19 ELZHMN HHE R =T £ & ACH. AN CHA AN,
Jde2l1] i3S AAR PSS HE0 AT JAAE XHYF HIB0 =2 ACE HME=E 38H SUHIM Xz8 1Y
ot AOE HO| SIMOZE TWRAZTIH HURt SIC-TECHR RLLINU2 HEIA=FH IFE ol 2 A
o=z HOIM

CHMHAO| HIHSAN S+2ER 201082 HEARZE HHZE MS 2 USd 20

L1 NAVISTOCK wsi2s

N.NAVISTIOCK.COM



CORPORATE ANALYSIS REPORT OF NAVISTOCK

-521.4
CH
ol A qum|
348.3
45.5 127.6
=M B 7HARYY 89.6 .
C-TECH T o2y
306.6 135.1 -128.1
1 |
38.2
79.9 127.9
qgx
20101, T : of2l]
207.8

A9 J-MLE 201 201020 CHANACHTIL HHLHCZR
£ HOILH ORXIEH O #2E 20090 HIoh X O SJiet A

PN
12.4
l 30.5

M 178.9
C-TECH

-2473 143.0

80.8 126.0

(2011, THR| @ AR

L1 NAVISTOCK wsi2s

WWW.NAVISTIOCK.COM

143.6

o
17.6



CORPORATE ANALYSIS REPORT OF NAVISTOCK

201139 o1z S8 28 dC-TECHII REIME DHZ0HHM
PES SHOI =X3 SHUM =UHZ SH=E Bot XS 2ol 4+ QU0 2010 THHIOKM HEARZE X3 e
HEIF 0L 248 AOE HOILF 09ESH 201190 X2 UK SENM =0l T= E 3 SOII= HiZ2 23T
Ol CHet Xk2 Lo XISXC 2 SIH0k UAHE AOICH

r1o
10
10
[
oM
1=
my
[
on
re
=
=
oy
1o
n
=
HO
I'_E'_

rir

3 LoiE ©E T&ES T RAIAMIIQ AR I Z0] IRIQIMOIM EZE NS0l XZE WKt
X0 JRCH, SIC-TECHR L&, J2/1 X0l ASH2z HHZE MSHE AXNASE o
ALt 22 MHAMMOIM HRANAMTIQL CHAMMHO| 2 & 012 LHEEQ AR HIHAHM AR, 0
2 HAIAHIIQL CHAMRHAO] BIHZEQ AR SYC-TECHR FZUINE & R =5 & TS UYC=E It
BE 4 UL OHXITH M HTHE HiQt 20| DRI
M= 2005201 71Y EES 2H0 012 XSHQ ZSHE AWM JIY JHXDF 4801 0F0I¥, I d-80ilM &
SE2 MIRHQMMOI et XIHHHS SO0l LA &, IRQIAMDIE L0 MY F2E 20 BT HigEHe
oz EI, 015 MiXt HEEQ AN IHZ{0ts AZ0IM CHANAMTQH CHRAMCHMO] DHX BSEIS MFUE JIs
tsdg HiME £ CH, Ol ZUXCE MHRMMIE &t JIPHI8S XISUC] 2 WXt JUASE +

4 0

U
0
o
=
!
9
1=
S
o
E
=
1o
~
it
A}
P
[T
rir
&
I
JIE!
I dl

W
0x
S

£ ZY0l Lots AOI2HE, OIS EMIE A0l §E +T AL ORXIEF DIRHQIMIE HAXOI AIRHES 220t 0
A LRAMMGIM B0HH U2 YJASE USEZ 0t HEEY SSEACH, T3] IBH =
OF [HA MRHRMME XIHHOK LDt A= A0, Ol B8 IRIQIME ME JUZQ! H(kHMY AMNE 2
Otd A= A2 0HZXl Ot YE01 SH Ot LIK0ICH ¥R HEF0| HIIE JHARAES J3HCE SN HE

q U
ot 2E 582z MAHAMME HEH 012N LKA X FAE JISH XIHEL0H0F & NI

Jis
=
fuin
=)

e
[l
-
ou

L1 NAVISTOCK wsi2s

N.NAVISTIOCK.COM



